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Model Objective Model Inventory

The purpose of the International Rotation Model is to SYMBOL  ETF NAME SYMBOL  ETF NAME

identify major themes in thelmlarket, have exposure to those funds AAXJ MSCI All Country EWQ MSC| France ETF

controlled by demand and eliminate exposure to those funds Asia ex Japan ETF .

: : - EWU MSC| Unite
controlled by supply. Thel Model is Qe5|gned to hone in on the EEM MSCI Emerging Kingdom ETF
strongest ETFs from the inventory listed above and will attempt Markets ETF

; EWZ MSC| Brazil

to captqre the strgngest trends and avoid the Weake;t trends. The s MSCl tsragl Capped ETF

International Rotation Model inventory of funds provides a Capped ETF : :

diversity of investments that is generally advantageous to trend- — TR iLF ol

based tactical rotation strategies. Japan ETE

vy Dow Jones US.
EWA MSCI Austrailia ETF
: ETF
Relative Strength Methodology EEMS  MSCI Emerging
EWG MSCI Germany Markets Small-Cap ETF

The most adaptive tool we have found to identify the strongest ETF B ISCl New

trends from the weakest within an investable universe is Point EWJ MSCI Japan ETF Zealand Capped ETF

& F!gure Relative Strength. Our Relative Strength calculat|on.|s i MSCI Malaysia 0 B il

designed to target long term themes of outperformance, while also ETF Capped ETF

remaining responsive enough to allow for rotation when market : :
: : Sy EWP MSC| Spain EIDO MSC| Indonesia
trends necessitate. In short, Relative Strength attempts to minimize Capped ETE ETF

exposure to underperforming positions, while letting profitable — —— s — T ——

positions run. Most importantly, this systematic and rules-based i CaDDedOSTnF

approach eliminates the subjective or “emotional” trades, as the EWY MSCI South :
calculation is derived from price data alone. KR Capped BT S ?aSDCSEEUESTE
EZU MSC| Eurozone
ETF EWD MSC| Sweden
. . ETF
Systematic Portfolio Rules IEV Europe ETF
_ : : _ . e EWI MSCI Italy
« Over 30 international ETFs are considered, including the JPXN é?E-NIRREI 400 Capped ETF
Dow Jones US. ETF (IYY) as the US representative. e T EWL MSC| Switzerland
3 i 3 L 5 o UrKe
« The Portfolio stays 100% invested at all times in five positions. / CARped EIF
: BKF MSC| BRIC ETF -

+ International ETFs are compared to each other to e Edasocge,éuEtTr;a
determine inclusion. The concept is based on a relative strength ~ EFA MSCI EAFE ETF = i
matrix of the Model universe. EPHE MSCI Philippines ETF gk & e

ETF

« Once a member of the Portfolio, to be replaced, the ETF must fall EWW MSCI Mexica
Sl ifean 5 e, e T EPU MSC| All Peru d
significantly out of favor versus the field. Capped ETF Capped ETF

« When a position is sold, the proceeds move into the strongest EWC MSC| Canada ETE EZA K“fSQ 58#&“
relative strength ETF not currently in the Portfolio using a rica
replacement methodology. EWH E"TSFC' Hong Kong FXI CErrwiFna Large-Cap

« When a position within the Model either falls below 13% of the gy MSCI Belgium w— P
Portfolio or rises above 27% of the Portfolio, the Model will re- Capped ETF
balance and all of the holdings will then be equally weighted. THD MSCI Thailand

g qually g EWN MSCI Capped ETF

Netherlands ETF

DISCLOSURE

Blackrock Investments, LLC has arranged with Dorsey, Wright to provide this specialized ETF page on the ETFs. The Point & Figure analysis, models and resulting rankings, including any

information, data or commentary included therein, are created and provided solely by Dorsey, Wright & Associates. Such analysis, models and rankings should not be considered an offer to purchase or
sell, or a solicitation of an off to buy or purchase any security, in Iudlng ETF shares. Meither Blackrock Investments LLC nor Dcnrses,r Wright through th|s ETF page pro\rlde investment advice or
recommendations regarding security, fund market, The percentage of the portfolio devoled to any ETF is at the sole discretion of the financial advisor or the customer, and not Do Wright &

Associates or Blackrock Investments LLE. if you are not familiar with Point & Figure methodology, we suggest you read “Point & F|gure Charting, 4th Edition” by Thomas J. Dorsey. If you are nat familiar
with the Blackrock Investments, LLC ETF product, or Exchange Traded Funds (ETFs). The relative strength strategy is NOT a guarantee. There may be times where all investments and strategies are
unfavorable and depreciate in value. Relative Strength is a measure of price momentum based on historical price activity. Relative Strength is not predictive and there is no assurance that

forecasts based on relative strength can be relied upon.
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