Model Start Date: 9/30/2016

Model Objective

The Global Dynamic FX Hedged Model is designed to identify
major performance themes within currency hedged and
unhedged securities, have exposure to those controlled by
demand, and eliminate exposure to those controlled by supply.
The Portfolio attempts to capture the strongest trends and
avoid the weakest trends by employing a relative strength-
based screening process. The dispersion of returns within the
investment inventory creates the opportunity for a relative
strength process to identify worthwhile trends to follow, as

well as those critical to avoid. The inventory includes Xtrackers
international, regional, and country ETFs from around the world,
including both currency hedged and unhedged ETFs. The Model
invests in five securities in an equal dollar-weighted manner and
is evaluated weekly.

Relative Strength Methodology

The most adaptive tool we have found to identify the strongest
trends from the weakest within an investable universe is Point

& Figure relative strength. Our relative strength calculation is
designed to target long term themes of outperformance, while
also remaining responsive enough to allow for rotation when
market trends necessitate. In short, Relative Strength attempts to
minimize exposure to underperforming positions, while letting
profitable positions run. Most importantly, this systematic and
rules-based approach eliminates the subjective or “emotional”
trades, as the calculation is derived from price data alone.

Current Holdings (12/31/2018):

MSCI All China Eurozone
Equity ETF W Equity ETF

Russell 100? MSCl Japan Hedged
Comprehensive Equity ETF
Factor ETF
FTSE Developed ex
US Comprehensive
Factor ETF
DISCLOSURE

KKM Global Dynamic FX Hedged
powered by Nasdaq Dorsey Wright

Systematic Portfolio Rules

» The inventory includes international, regional, and country ETFs
from around the world, including both currency hedged and unhedged ETFs.

+ Remains 100% invested at all times.

+ ETFs are compared to each other in order to determine inclusion.
The concept used is based on a relative strength matrix.

+ A new ETF is only added to the Model when an existing member of the
Model falls out of favor.

When an addition or deletion is made, the Portfolio is rebalanced so that
each position is equally weighted.

The top five ETFs within the investable universe are bought and are only sold
when they fall sufficiently out of favor versus the other potential ETFs on a
relative strength basis.

The inventory is evaluated on a weekly basis.

Model Inventory

SYMBOL ETF NAME

DEUS Russell 1000 Comprehensive Factor ETF

DBAW MSCI All World ex US Hedged Equity ETF

HDAW MSCI All World ex US High Dividend Yield Equity ETF

DBEF MSCI EAFE Hedged Equity ETF

DEEF FTSE Developed EX US Comprehensive Factor ETF
DBEM MSCI Emerging Markets Hedged Equity ETF
DBUK MSCI United Kingdom Hedged Equity ETF

DBEU MSCI Europe Hedged Equity ETF

DBEZ MSCI Eurozone Hedged Equity ETF

EURZ Eurozone Equity ETF

DBGR MSCI Germany Hedged Equity ETF

GRMY Germany Equity ETF

DBAP MSCI AC Asia Pacific ex Japan Hedged Equity ETF
DBIP MSCI Japan Hedged Equity ETF

JPN Japan JPX-Nikkei 400 Equity ETF

DBKO MSCI South Korea Hedged Equity ETF

ASHR Harvest CS| 300 China A-Shares ETF

ASHX MCSI China A Inclusion Equity ETF

CN MSCI All China Equity ETF
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DWS Advisors LLC ("DWS Advisors”) has arranged with Dorsey, Wright & Associates ["DWA”") to provide this specialized Funds page on DWS Advisors'and its affiliates’ sponsored ETFs. The Point & Figure analysis, models and resulting
rankings, including any information, data or commentary included herein, are created and provided solely by DWA, Such analysis, models and rankings should not be considered an offer to purchase or sell, or a solicitation of an
offer to buy or purchase any security. Unless otherwise stated, the examples presented do not take Into consideration dividends, commissions, tax implications, or all potential transactions costs. Neither WA, nor DWS Advisors or

any of its affiliates or third party licensors through this Fund page provide investment advice or recommendations regarding any security, fund or market. As the investment professional making the final decision with respect to
allocations, including any related suitability, fiduciary or other legal obligation, please remember to adhere to all applicable laws, regulations, and rules including FINRA Rules 2090 and 2111 (Sultability), or other such similar rules and
regulations. Any investment made based on a model portfolio is at the sole discretion of the financial advisor or customer, and not DWA, who prepared the model portfolio, or DWS Advisors, If you are not familiar with the Point & Figure
methodology, we suggest you read "Point & Figure Charting, Fourth Edition” by Thomas J. Darsey and visit the PnF University. if you are not familiar with the DWS Advisors’ products, we suggest you call (855) 329-3837. You should
consider each DWS Advisors product’s investment objectives, risks, and charges and expenses carefully before investing. Contact DWS Advisors at (855) 329-3837 to obtain a prospectus, which contains this and other information about

the DWS Advisors’ products. Read it carefully before you invest.
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